CITY OF KERMIT
2019 FINAL EFFECTIVE TAX RATE CALCULATIONS

August 1, 2019

Effective Tax Rate .- 0.331592 /$100

. Rollback Tax Rate e 0.358119 /$100

(A TAXING UNIT IS NOW REQUIRED TO HOLD TWO
PUBLIC HEARINGS AND PUBLISH NEWSPAPER ADS
BEFORE ADOPTING A TAX RATE THAT EXCEEDS THE
EFFECTIVE TAX RATE BY ANY AMOUNT.)

%jﬁm Aﬁbj—m"

Minerva Soltero, Tax ASsessor-Collector




26'19 Téx i{a-'fe Calculation Worksheet

Taxing Units Other Than School Districts or Water Districts

City of Kermit

Taxing Unit Name

Phone (area code and number)
Taxing Unit's Address, City, State; ZIP Code

Taxing Unit's Website Address

Date: 08/01/2019 11:43 AM

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or cmployee designated by the goveming body to caleulate the effective tax rate and roliback tax pate for the
faxing unit. These tax rates are expressed in dollars per $100 of taxable value cslculated. Tiie calculation process sterts‘aRer the chief appraiser delivers to the taxing unit the certified

appraisal roll and the estimated values of properiies under protest.

School districts do not use this form, but instead wse Comptroller Form 50-859 Tax Rate Calculation Worksheet for Sthool Districts.

Woater districts as defined under Water Code Section 49.001(1) do not use this form, but instead use Comptroller Form 50-858 Water District Roliback Tax Rate Worksheet.

This worksheet is provided to assist taxing units in determining tax rates. The information provided in this worksheet is offered as technical assistance and not legal advice, Taxing units

should consult legal counsel for interpretations of law regarding tax rate ion and adonnon.

SECTION 1: Effective Tax Rate (No New Taxes)

es (o new taxes) 1fappl:ed to the same properties that are taxed in both years, When appraisal values increase, the effective tax rate should decrease,

e effoctive tax rate for g county is the sum of the effective tax rates calculated for each type of tax the county levies.

e effective tax rate enables the public to evaluale the relationship between taxes for the prior year and for the curzent year based on a tax rate that would produce the same amount of

Effective Tax Rate Activity

Amount/Rate

1. 2018 total taxable value. Enter the amount of 2018 taxable value on the 2018 tax roll
today. Include any adjustments since last year's certification; exclude Tax Code Section
25.25(d) one-third over-appraisal corrections from these adjustments, This total includes-the .
ftaxable value of homesteads with tax ceilings (will deduct in Line 2) and the captured value

for tax increment financing (will deduct taxes in Line 14).!

$177,031,804

2. 2018 tax ceilings. Counties, cities and junior college districts. Enter 2018 total taxable
{value of homesteads with tax ceilings. These include the homesteads of homeowners age 65
'E;r older or disabled. Other taxing units enter 0. If your taxing unit adopted the tax ceiling

rovision in 2018 or a prior year for homeowners age 65 or older or disabled, use this step.2

5

3. Preliminary 2018 adjusted taxable value. Subtract Line 2 from Line 1.

3177,031,804,

4. 2018 total adopted tax rate.

$0.404738/$100

3. 2018 taxable value lost because court appeals of ARB decisions reduced 2018
appraised value. .

A. Original 2018 ARB Values.

B. 2018 values resulting from final court decisions.

ﬂc. 2018 value loss. Subtract B from A.3

30}
$01

$0]

[6. 2018 taxable valite, adjusted for court-ordered reductions. Add Line 3 and Line 5C.

$177,031,804

7. 2018 taxable value of property in territory the taxing unit deannexed after Jan. 1,
2018. Enter the 2018 value of property in deannexed territory.

$0

8. 2018 taxable value lost because property first qualified for an exemption in 2019.
LNotta that lowering the amount or percentage of an existing exemption does not create a new
ﬂﬂ}]cemptmn or reduce taxable value. If the taxing unit increased an original exemption, use

e difference between the original exempted amount and the increased exempted amount.
Do not include value lost to freeport or goods-in-transit exemptions.

A. Absolute exemptions. Use 2018 market value:

B. Partial exemptions. 2019 exemption amount or 2019 percentage exemption times 2018
value:

C. Value loss. Add A and B9

$339,040]

$264,000}




$603,040

19. 2018 taxable value lost because property first qualified for agricultural appraisal (1-
d or 1-d-1), timber appraisal, recreational/scenic appraisal or public access airport

pecial appraisal in 2019. Use only properties that qualified in 2019 for the first time; do
ot use properties that qualified in 2018.

A. 2018 market value;

B. 2019 productivity or special appraised value:

[C. Value loss. Subtract B from A.6

$0
$0
$0

10. Total adjustments for lost value. Add lines 7, 8C and 9C.

$603,040

11. 2018 adjusted taxable value. Subtract Line 10 from Line 6.

$176,428,764

12. Adjusted 2018 taxes. Multiply Line 4 by Line 11 and divide by $100.

$714,074

13. Taxes refunded for years preceding tax year 2018. Enter the amount of taxes refunded
y the taxing unit for tax years preceding tax year 2018. Types of refunds include court

decisions, Tax Code Section 25.25(b) and (¢) corrections and Tax Code Section 31.11
ayment errors. Do not include refunds for tax year 2018, This line applies only to tax years

receding tax year 2018.7

$145

14. Taxes in tax increment financing (TIF) for tax year 2018. Enter the amount of taxes
-Izaid into the tax increment fund for a reinvestment zone as agreed by the taxing unit. If the

xing unit has no 2019 captured appraised value in Line 16D, enter 0.8

$0|

15. Adjusted 2018 taxes with refunds and TIF adjustment. Add Lines 12 and 13, subtract
ine 149

$714,21 9"

16. Total 2019 taxable value on the 2019 certified appraisal roll today. This value
inciudes only certified values and includes the total taxable value of homesteads with tax
ceilings (will deduct in Line 18). These homesteads include homeowners age 65 or older or

disabled.1°

A, Certified vilues:

‘ B. Counties: Include railroad rolling stock values certified by the Comptroller's office:

C. Pollution c_ont-rol and energy storage system exemption : Deduct the value of property
'Lexempted for the current tax year for the first time as pollution control or energy storage
system property:

D. Tax increment financing: Deduct the 2019 captured appraised value of property taxable

by a taxing unit in a tax increment financing zone for which the 2019 taxes will be deposited
F‘nto the tax increment fund. Do not include any new property value that will be included in

ine 21 below, 1!

E. Total 2019 value. Add A and B, then subtract C and D.

$218,667,751
$0

30

30

$218,667,751

17. Total value of properties under protest or not included on certified appraisal roll.12

A. 2019 taxable value of properties under protest. The chief dppraiser certifies a list of
Fproperties still under ARB protest. The list shows the apptaisal district's value and the
taxpayer's claimed value, if any, or an estimate of the value if the taxpayer wins. For each of

Bthe properties under protest, use the lowest of these values. Enter the total value.13

sor




L4

B. 2019 value of properties not under protest or included on certified appraisal roll.
The chief appraiser gives taxing units a list of those taxable properties that the chief
appraiser knows about, but are not included in the appraisal roll certification. These
roperties also are not on the list of properties that are still under protest. On this list of
Jproperties, the chief appraiser includes the market value, appraised value and exemptions for
e preceding year and a reasonable estimate of the market value, appraised value and
exemptions for the current year, Use the lower market, appraised or taxable value (as

appropriate). Enter the total value. 14

|C. Total value under protest or not certified: Add A and B.

50

18. 2019 tax ceilings. Counties, cities and junior colleges enter 2019 total taxable value of
omesteads with tax ceilings. These include the homesteads of homeowners age 65 or older
[u: disabled. Other taxing units enter 0. If your taxing units adopted the tax ceiling provision

2018 or a prior year for homeowners age 65 or older or disabled, use this step.!>

$0]

30}

19. 2019 total taxable value. Add Lines 16E and 17C. Subtract Line 18.

$218,667,751

20. Total 2019 taxable value of properties in territory annexed after Jan, 1, 2018.
Include botli real and personal property. Enter the 2019 value of property in territory
fannexed.10

50

21. Total 2019 taxable value of new improvements and new personal property located
in new lmprovements New means the item was not on the appraisal roll in 2018. An
improvement is a buxldmg, structure, fixture or fence erected on or affixed to land. New
additions to existing improvements may be included if the appraised value can be
determined. New personal property in a new improvement must have been brought into the

include property on which a tax abatement agreement has expired for 2019. 17

taxing unit after Yan. 1, 2018, and be located in a new improvement. New improvements do

$-3,277,230A

22. Total adjustments to the 2019 taxable value. Add Lines 20 and 21.

$3,277,230}

23. 2019 adjusted taxable value. Subtract Line 22 from Line 19.

$215,390,521

24. 2019 effective tax rate. Divide Line 15 by Line 23 and multiply by $100.18

$0.331592/$100}

25. COUNTIES ONLY. Add together the effective tax rates for each type of tax the county
flevies. The total is the 2019 county effective tax rate.}?

!Tex. Tax Code Section 26.012(14) Tex. Tax Code Section 26.012(13)

*Tex. Tax Cade Section 26.012(14) 10Tex, Tax Code Section 26.012

3Tex. Tax Code Section 26.012(13) UTex. Tax Code Section 26.03(c)

*Tex. Tax Code Section 26.012(15) [2Tex. Tax Code Section 26,01(c) and (d)
*Tex. Tax Code Section 26.012(15) B3Tex. Tax Code Section 26.01()

6Tex. Tex Code Section 26.012(15) 14Tex. Tax Code Section 26.01(d)

Tex. Tax Code Section 26.012(13) 15Tex. Tax Code Section 26.012(6)

¥Tex. Tax Code Section 26.03(c) 18Tex. Tax Code Section 26.012(17)



SECTION 2: Rollback Tax Rate

[The rollback tax rate is split into two separate rates:

perceat. This rate zccounts for such things as salaries, utilities and day-to-day operations.

other debt secured by property tax revenue.

but occasionally decreases in a taxing unit's debt service will cause the effective tax sate to be higher than the rollback tax rate.

1. Maintenance and Operations (M&0): The M&O portion is the tax sate that is needed to rise the same amount of taxes that the taxing unit levied in the prior year plus eipht

2. Debt: The debt tax rate incluedes the debt service necessary to pay the taxing unit's debt payments in the coming year. This rate 2ccounts for principal 2nd interest on bonds and

iThe rollback tax rate for a'county is the sum of the rollback tax rates calculated for each type of tax the county levies: In miost cases the rollback tax rate exceeds the effective fax rate,

B. Cities, counties and hospital districts with additional sales tax: Amount of additional
sales tax collected and spent on M&O expenses in 2018. Enter amount from full year's sales
tax revenue spent for M&O in 2018 fiscal year, if any. Other taxing units enter 0. Counties

exclude any amount that was spent for economic development grants from the amount of
sales tax speunt.

Counties: Enter the amount for the state criminal justice mandate. If second or later year,
Ilthe amount is for increased cost-above last yeat's amount. Other taxing units enter 0.

D. Transferring function: If discontinuing all of a department, function or activity and
agansferring- it to another taxing unit by written contract, enter the amount spent by the taxing
nit discontinuing the function in the 12 months preceding the month of this calculation. If
the taxing unit did not operate this function for this 12-month period, use the amount spent
in the last full fiscal year in which the taxing unit operated the function. The taxing unit
discontinuing the function will subtract this amount in H below. The taxing unit receiving -
the function will add this amount in H below. Other taxing units enfer 0.

E. Taxes refunded for years preceding tax year 2018: Enter the amount of M&O taxes
efunded in the preceding year for taxes before that year. Types of refunds include court
decisions, Tax Code Section 25.25(b) and (c) corrections and Tax Code Section 31.11

ayment errors. Do not include refunds for tax year 2018. This line applies only to tax years
yreceding tax year 2018.

F. Enhanced indigent health care expenditures: Enter the increased amount for the current
- fyear's enhanced indigent health care expenditures above the preceding tax year's enhanced
indigent health care expenditures, less any state assistance.

G. Taxes in TIF: Enter the amount of taxes paid into the tax increment fund for a

reinvestment zone as agreed by the taxing unit. If the taxing unit has no 2019 capturcd
appraised value in Line 16D, enter 0.

H. Adjusted M&O Taxes. Add A, B, C, E and F. For taxing unit with D, subtract if
idiscontinuing function and,add if receiving function. Subtract G.

Rollback Tax Rate Activity _ Amount/Rate

26. 2018 maintenance and operations (M&O) tax rate. $0.404738/$100

27. 2018 adjusted taxable value, Enter the amount from Line 11. $176,428,764
128. 2018 M&O taxes.

A. Multiply Line 26 by Line 27 and divide by $100. $714,074

50

$01

$0

$143]

. $0

30

$714,215

29. 2019 adjusted taxable value. Enter Line 23 from the Effective Tax Rate Worksheet. ,

$215,390,521

30. 2019 effective maintenance and operations rate. Divide Line 28H by Line 29 and
multiply by $100.

$0.331592/8100

31. 2019 rollback maintenance and operation rate., Multiply Line 30 by 1.08.

$0.358119/8100

32. Total 2019 debt to be paid with property taxes and additional sales tax revenue.




ebt means the interest and principal that will be paid on debts that:
(1) are paid by property taxes,

(2) are secured by property taxes,

(3) are scheduled for payment over a period longer than one year and
(4) are not classified in the taxing unit's budget as M&O expenses.

A. Debt also includes contractual payments to other taxing units that have incurred debts on

chalf of this taxing unit, if those debts meet the four conditions above. Include only $0]
amounts that will be paid from property tax revenue. Do not include appraisal district budget
ayments. Enter debt amount.
B. Subtract unencumbered fund amount used to reduce total debt.
$0
|C. Subtract amount paid from other resources. 1
D. Adjusted debt. Subtract B and C from A. $0
: $0]
33. Certified 2018 excess debt collections. Enter the amount certified by the collector. $0|
B4. Adjusted 2019 debt, Subtract Line 33 from Line 32D. ' $0]
35. Certified 2019 anticipated collection rate. Enter the rate certified by the collector. If 0%
the rate is 100 percent or greater, enter 100 percet. °I
36. 2019 debt adjusted for collections. Divide Line 34 by Line 35 $0]
37. 2019 total taxable value. Enter the amount on Line 19. $218,667,751
138. 2019 debt tax rate. Divide Line 36 by Line 37 and multiply by $100. $0/$100
[39. 2019 rollback tax rate. Add Lines 31 and 38. $0.358119/8100
40. COUNTIES ONLY. Add together the rollback tax rates for each type of tax the county
levies. The total is the 2019 county rollback tax rate.




SEC’I‘ION 3 Additional Sales Tax to Reduce Property Taxes

Cities, counties and hospital districts may levy a sales tax specifically to reduce property taxes. Local voters by election must approve imposing or ab
Lappmvcd. the taxing unit must reduce its efective and rollback tax rates o offset the expected sales tax revenue,

Itax.

| This section should only be completed by a county, city.or hospital district that i required fo adjnst its effective tax rate andfor roliback tax rate because it adapted the additional sales

olishing the additional sales tax, If

3 Actmty

41. Taxable Sales. For taxing units that adopted the sales tax in November 2018 or May
12019, enter the Comptroller's estimate of taxable sales for the previous four quarters. 20
IEstimates of taxable sales may be obtained through the Comptroller's Allocation Historical
Summary webpage. Taxmg units that adopted the sales tax before November 2018, skip this
line.

Amount/Rate

50

42. Estimated sales tax revenue. Counties exclude any amount that is or will be spent for
economic development grants from the amount of estimated sales tax revenue.2!

Taxing units that adopted the sales tax in November 2018 or in May 2019.
4Multiply the amount.on Line 41 by.the sales tax rate (.01, .005 or .0025, as applicable) and’

multiply the result by .95.22
bor-

Taxing units that adopted the sales tax before November 2018. _
iEnter the sales tax revenue for the previous four quarters. Do not multiply by .95.

50

43. 2019 total taxable value. Enter the amount from Line 37 of the'Rollback Tax Rate
'Worksheet.

$218,667,751

144. Sales tax adjustment rate. Divide Line 42 by Line 43 and multiply by $100.

$0/8100]

45. 2019 effective tax rate, unaﬂj usted for sales tax.?> Enter the rate from Line 24 or 25,
[as applicable, on the Effective Tax Rate Worksheet.

$0.331592/8 I-OOI

46.2019 effective tax rate, adjusted for sales tax.

Taxing units that adopted the sales tax in November 2018 or in May 2019.
iSubtract Line 44 from Line 45. Skip to Line 47 if you adopted the additional sales tax béfore
ﬁNovember 2018,

$0.331592/$100*

47. 2019 roliback tax rate, unadjusted for sales tax.24 Enter the rate from Line 39 or 40
as applicable, of the Rollback Tax Rate Worksheet.

$0.358119/$1 OOI

148. 2019 rollback tax rate, adjusted for sales tax. Subtract Line 44 from Line 47.

1PPex. Tax Code Section 26.012(17)
18Tex. Tax Code Section 26.04(c)

* Tex. Tux Code Section 26.04(d)
20Tex. Tax Code Section 26.041(d)
2lTex. Tax Code Section 26.041(i)
22Tex. Tax Code Seciion 26.041(d)
23ex. Tax Code Section 26.04(c)
24Tex. Tax Code Section 26.04(c)

$0.358119/$100]



.~ - ]

SECTIOi\I 4: Additional Rollback.‘Protectién for PoIlutibn Control

jassessor with a ¢opy of the TCEQ letter of determination that states the portion of the cost of the installation for pollution control.

A taxing umit may raise its rate for M&O funds used to pay for a facility, device or mettiod for the control of 2ir, water or Jand pollution. This includes any land, structure, building,
fustallation, excavation, machinery, cquipment or.device that is used, construsted, acquired or installed wholly or partly to meet er exceed pollution control requirements, The tading
unit's expanses are thoss necessary to meet the requirements of a pemait issued by the Texas Commission on Environmental Quality {TCEQ). The taxing uriit must provida the tax

' iThis section should only be.compleied by a taxing unit that uses M&O funds to pay fora faciliz. device ar method for the control of air, water oz land pollution.

{Additional Rollback Protection for Pollution Control Activity

Amount/Rate

[49. Certified expenses from the Texas Commission on Environmental Quality (TCEQ).
Enter the amount certified in the determination lstter from TCEQ.2 The taxing unit shall
iprovide its tax assessor-collector with .a copy of the letter.26

30,

50, 2019 total taxable value, Enter the amount from Line 37 of the Rollback Tax Rate
‘Worksheet. ' -

$218,667,751

52. 2019 rollback tax rate, adjusted for poHution control. Add Line 51 to one of the

Jadditional sales tax). . s

following lines (as applicable): Line 39, Line 40 (counties) or Line 48 (taxing units with the

51. Additional rate for pollution control. Divide Line 49 by Line 50 and multiply by $100. $0/31001

$0.358115/$100

SECTION 5: Total Tax Rate

Indicate the applicable total tax rates as calculated above.
Effective tax rate (Line 24; line 25 for counties; or line 46 if adjusted for sales tax)
Roliback tax rate (Line 39; line 40 for counties; or line 48 if adjusted for sales tax)
Rollback tax rate adjusted for pollution control (Line 52)

0331592
$0.358119
$0.358119

(SECTION 6: Taxing Unit Representative Name and Signature

Enter the name of the person preparing the tax rate a5 euthorized by the taxing vnit.

print here Mf' Neyva §ol-,’-tm

Printed Name of Taxing Unit Representative

sign here Wﬁ ‘ Asntaus) C %O_Jt:kuﬁ—' 834 '[DI/ 2014
Taxing Unit Representitive Date

257ex. Tax Code Section 26.045(d)
26Tex. Tax Code Section. 26.045()



